
  

 

  
 

  

 

  

 

  

 

  

 

 
NEED FOR FINANCIAL PROTECTION BECOMING INCREASINGLY 

STRONG SAYS SCOTTISH WIDOWS 
 

Scottish Widows is highlighting the importance of financial protection to coincide with Bowel 

Cancer Awareness Month in April.  

 

Bowel cancer is the fourth most common cancer in the UK, accounting for 12% of all new 

cases and the disease claims the lives of 44 people across the nation every day.1  

 

Survival is improving, however, and has more than doubled in the last 40 years. In the 

1970s, more than a fifth of people diagnosed with bowel cancer in the UK survived their 

disease beyond ten years; now it's almost six in 10. When diagnosed at its earliest stage, 

more than nine in 10 people will survive for five years or more.2 

 

However, with one in five (21%) households admitting they’d be unable to survive financially 

if they unexpectedly lost their income due to long-term illness, and almost two in five (38%) 

admitting that their savings would last just a couple of months, there are concerns over the 

nation’s financial resilience should the unexpected happen.3 

 

Scottish Widows paid out more than £5.7 million in critical illness claims relating to bowel 

cancer in 2015, which accounted for 11 per cent of all cancer-related critical illness claims 

that year.4 The company’s data shows that the average age of diagnosis for bowel cancer 

among males in 2015 was 54, while the average age for females was 50. During 2015, two 

thirds (67 per cent) of claimants were male.  

 

Scott Cadger, Head of Underwriting and Claims Strategy at Scottish Widows, said:  

”Improving survival rates are making the need for financial protection increasingly strong. 

According to research from Macmillan Cancer Support, an estimated 700,000 people with 

cancer of all age groups are vulnerable because they have no savings to fall back on.  
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“Our own research, however, shows that fewer than one in 10 of the population have critical 

illness insurance, and only a third have life cover. It’s for all of us to ensure we have an 

appropriate plan in place to protect our finances, in the event of the unexpected happening.” 

 

-ENDS- 

 

For further information please contact:    
Lorna Waddell, Scottish Widows, 07793 670 682 
Lorna.waddell@lloydsbanking.com 
 
  

Notes to editors:  

 Scottish Widows’ protection research is based on a survey carried out online by YouGov who interviewed a 

total of 5,161 adults between 28th January and 4th February 2016.   

 Scottish Widows was founded in 1815 as Scotland’s first mutual life office and is one of the most recognised 

brands in the life, pensions and investment industry in the UK 

 Scottish Widows is a sponsor of the Building Resilient Households report, commissioned by the Chartered 

Insurance Institute, which launched on 31
st
 October 2016. The report seeks to understand the factors 

affecting resilience to sickness absence and what can be done to help more families weather the effects of 

this in future.  

www.cii.co.uk/43674  

 28 April is Football Shirt Friday, when you can wear your football shirt to work and donate £2 to help beat 

bowel cancer. All money raised goes towards funding world class research that has the potential for the 

greatest impact in ensuring more people survive bowel cancer.  

 2016 marks the fifth year of Football Shirt Friday. Since 2013, thousands of pounds has been raised and 

invested in pioneering bowel cancer research carried out by leading scientists working across the UK. Since 

the Bobby Moore fund was established in 1993, bowel cancer mortality rates have fallen by 30%. More info 

at: http://www.cancerresearchuk.org/support-us/become-a-partner/our-charity-partners/bobby-moore-

fund/football-shirt-friday 
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