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Personal Investment Plan

HOW WILL CHARGES AND EXPENSES AFFECT MY INVESTMENT? 
The example below shows what someone might get back from an additional £10,000 investment into a Personal Investment Plan for each of the funds shown after charges and expenses have been deducted.

The Financial Conduct Authority (FCA) determines lower, middle and higher growth rates for producing illustrations to work out what you might get back.

The maximum FCA middle growth rate is 4.5% a year when investing via a Personal Investment Plan. The rates we’ve used may be less where the maximum rates overstate the investment potential of a fund. 
We have also shown the lower and higher growth rates for each of the funds in a separate table on page 3.

If you’d like an example based on the amount you are investing, please contact us using the details shown in your key features document.

For each fund, where maximum FCA growth rates are not used, the rates shown are our current range of assumptions for long term future investment growth. We may change any growth rate assumption for 
future illustrations. The actual investment growth rate we achieve may be more or less than shown. Other firms may use different rates of growth for their illustrations and charges may vary. These figures are 
only to illustrate the effect of charges and expenses (on an investment over various time spans) – the amount you’ll get back isn’t guaranteed.

A £10,000 additional investment for plans started on or after 28th June 2010

These figures assume an additional investment of £10,000 on 29th November 2021 into a plan where the initial investment of £100,000 was made on 28th June 2010. We also assume that no withdrawals are 
made during this period. There may also be a loyalty bonus and/or a reduction in the yearly management charge, based on the total amount you’ve invested, which would increase the ‘what you might get back’ 
figures. Please see your key features document for details.

*The total expense ratio (TER) is a measure of the total costs associated with managing and operating an investment fund, such as a mutual fund. These costs consist primarily of management fees and additional 
expenses, such as trading fees, legal fees, auditor fees, and other operational expenses.

Fund name At end of year 
following top-up

Additional investment Middle growth rate Effect of charges and 
expenses reduces the 
growth rate to

Total Expense Ratio 
(TER)*

Effect of deduction 
to date

What you might  
get back

Cautious
3 £10,000 2% 0.9% 1.22% £327 £10,200

5 £10,000 2% 0.8% 1.22% £598 £10,400

10 £10,000 2% 0.8% 1.22% £1,340 £10,800

Balanced
3 £10,000 4% 2.8% 1.31% £377 £10,800

5 £10,000 4% 2.8% 1.31% £713 £11,400

10 £10,000 4% 2.7% 1.31% £1,750 £13,000

Progressive
3 £10,000 4% 2.9% 1.26% £361 £10,800

5 £10,000 4% 2.9% 1.26% £684 £11,400

10 £10,000 4% 2.8% 1.26% £1,680 £13,100

Adventurous
3 £10,000 4.5% 3.3% 1.36% £400 £11,000

5 £10,000 4.5% 3.2% 1.36% £759 £11,700

10 £10,000 4.5% 3.1% 1.36% £1,900 £13,600
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A £10,000 additional investment for plans started before 28th June 2010

These figures assume an additional investment of £10,000 on 29th November 2021 into a plan where the initial investment of £100,000 was made on 27th June 2010. We also assume that no withdrawals are 
made during this period. There may also be a loyalty bonus which would increase the ‘what you might get back’ figures. Please see your key features document for details.

Please note: The figures shown above are not guaranteed. They’re examples to show the effect charges and expenses can have on an investment. The level of charges may be different depending on the funds 
you’ve selected and the total amount of your investments. Please see your key features document for details of charges that apply to the funds you have selected.

The value of your plan can go down as well as up and you could get back less than you invested, especially if you surrender in the early years.

This information is based on our understanding of current legislation.

Lower and higher growth rates

If we were to illustrate figures using the lower/higher growth rates, these are the growth rates we’d assume for each fund.

Fund name At end of year 
following top-up

Additional  
investment

Middle growth rate Effect of charges and 
expenses reduces the 
growth rate to

TER Effect of deductions 
to date

What you might  
get back

Cautious Managed 
3  £10,000 2.0% 0.8% 1.40% £390 £10,200 

5  £10,000 2.0% 0.9% 1.40% £594 £10,400 

10  £10,000 2.0% 0.8% 1.40% £1,350 £10,800 

Fund name Lower growth rate Mid growth rate Higher growth rate

For plans started on or after 28th June 2010

Cautious Growth 1.0% 2.0% 5.0%

Balanced Growth 1.0% 4.0% 7.0%

Progressive Growth 1.0% 4.0% 7.0%

Adventurous Growth 1.5% 4.5% 7.5%

For plans started before 28th June 2010

Cautious Managed -1.0% 2.0% 5.0%
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