
  

 

  
 

  

 

  

 

  
 

SCOTTISH WIDOWS ANNOUNCES £30M INVESTMENT IN ITS 
DRIVING PENSIONS VALUE PROGRAMME 

 
Additional investment to fund key workplace proposition developments 

 
 

Scottish Widows has today announced a further £30 million investment in its Driving 

Pensions Value Programme, launched in 2016 to deliver significant product and 

service improvements to corporate pension customers.  

 

Building on the digital transformation delivered last year, over the next 12 months the 

company plans to expand its corporate pension offering to a comprehensive 

workplace savings proposition. 

 

These developments will include: 

 

 Easy access to a range of workplace savings products, including ISAs 

 Simplified access to and management of drawdown with a single view for 

employees in a Group Personal Pension 

 Expansion of investment offering to include blended funds 

 

In addition, Scottish Widows has also announced that they plan to develop their own 

Master Trust proposition to offer greater choice to employers looking to restructure 

their pension arrangements. 

 

David Holton, Corporate Propositions Director at Scottish Widows, said: 

“This additional investment allows us to take our Driving Pensions Value programme 

to the next level. 2016 was about listening to what our customers needed in the here 

and now and delivering this quickly and efficiently through enhanced digital 

capability. 2017 will be much more about looking to the future by delivering product 

enhancements across our overall workplace savings proposition." 

 



  

 

  
 

  

 

  

 

“A broader range of tax wrappers combined with income drawdown is what our 

customers are asking for - along with the expansion of our investment fund range. In 

addition we will continue to roll out digital improvements, including smartphone 

capability to over 1.5 million scheme members to help them better interact with their 

retirement savings.” 

ENDS 

 
For further information please contact:    
 
Kevin Brown, Scottish Widows, 07750 910 904 
kevin.brown2@lloydsbanking.com 
 

Note to editors:  

 Scottish Widows was founded in 1815 as Scotland’s first mutual life office and 

is one of the most recognised brands in the life, pensions and investment 

industry in the UK. 

 Through the Group’s Helping Britain Prosper Plan, we have committed to help 

one million consumers plan for later life through use of our Retirement 

Planning website. We will deliver this commitment by 2020. 

 Last year, Scottish Widows was awarded the ‘5 Star’ Service Award for both 

the Life & Pensions and Investment categories at the Financial Adviser 

Service Awards. Scottish Widows also picked up the ‘Most Improved Provider’ 

award. 

 The Customer Contact Association (CCA) provides an accreditation scheme 

to recognise excellence in customer operation management. Their highest 

Global Standard, Version 6, has only been achieved by 20 companies 

worldwide and Scottish Widows was the first UK Financial Services 

organisation to successfully do so, in November 2016.  
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