
 

  
 

  

 

  

 

19th July 2017 

SCOTTISH WIDOWS LAUNCHES A CENTRALISED RETIREMENT 

PROPOSITION GUIDE 

 Provider develops a comprehensive guide for advisers who may want additional 

support when planning sustainable incomes for clients 

Scottish Widows has launched a new guide offering additional support for advisers who feel their 

service would benefit from more support when planning retirement income for their clients. 

The provider’s Centralised Retirement Proposition (CRP) guide covers the ‘at retirement’ and ‘in 

retirement’ stages when a customer draws down their savings. It brings together key themes that 

have become familiar to many advisers since Pension Freedoms were introduced, and presents them 

as a structured retirement income guidance journey. It’s designed to be a thorough overview of the 

entire subject of retirement income planning. 

Ronnie Taylor, Director of Distribution at Scottish Widows, said: “Pension Freedoms have 

offered customers far greater choice and flexibility. However, this also means advisers are now taking 

on even greater responsibility for the retirement options they recommend, particularly when it comes 

to sustainable withdrawal strategies that aim to stop their clients running out of money. We have 

developed the guide to serve as an additional point of reference to help advisers meet the diverse 

needs of today’s clients.” 

The guide offers a comprehensive overview of all elements that make up planning for retirement 

income. The key stages are:  

 

 Retirement income fact-find: Understanding the relevant client income objectives, 

circumstances and financial situations. 

 Risk assessment: The assessment of the ability and willingness to take risk matched to the 

client circumstances and objectives. 

 Withdrawal options: The optimal way to withdraw money from a pension fund to meet the 

retirement income objectives. 

 Investment strategy: The selection of a suitable investment approach to best match the 

objectives of income and risk. 

 Ongoing review: The ongoing maintenance to manage changing needs, income access, and 

sustainability. 

 

Scottish Widows’ CRP development guide is the latest in a number of technical guides and reference 

materials created by the provider. In April this year, the company developed a digital toolkit for 

http://scottishwidows.co.uk/Extranet/Literature/Doc/26627


  
 

  
 

  

 

  

 

advisers who wanted more support and guidance around the Defined Benefit process. Scottish 

Widows also produces a monthly TechTalk magazine, where its technical experts share their 

guidance around key topics affecting the industry, regulatory changes and much more. 

 

Ends 

For more information, please contact: Lorna Gilmour, Scottish Widows, on 07717 426 552 / 

lorna.gilmour@lloydsbanking.com  

Note to editors 

 Scottish Widows was founded in 1815 as Scotland’s first mutual life office and is one of the 

most recognised brands in the life, pensions and investment industry in the UK. 

 Scottish Widows has won  a number of awards in 2017, including ‘Pensions Firm of the Year’ 

at the FD Service Excellence Awards, ‘Pensions Provider of the Year’ at the Pensions Age 

Awards, ‘De-Risking Provider of the Year’ at the Pension and Investment Provider Awards 

and ‘Risk Reduction Provider of the Year’ at the UK Pensions Awards. 

 Last November, Scottish Widows was awarded the ‘5 Star’ Service Award for both the Life & 

Pensions and Investment categories at the Financial Adviser Service Awards. Scottish 

Widows also picked up the ‘Most Improved Provider’ award.  

 The content of this news release is intended for information only and should not be relied 

upon for making investment decisions. Whilst every effort is made to ensure the content of 

this news release is accurate at the time of publication, Scottish Widows plc disclaims liability 

for any losses, disputes or claims which may arise as a result of the use of this information. 
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