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SCOTTISH WIDOWS MAKES PROTECTION RANGE MORE 
ACCESSIBLE TO MORTGAGE ADVISERS 

  
8.2 million UK mortgage holders have no life insurance 

 

With half (50%) of the UK’s mortgage holders – 8.2 million1 people - having no life cover in 

place and only a fifth (20%) having a critical illness policy, Scottish Widows is aiming to help 

mortgage intermediaries close this protection gap by making its Scottish Widows Protect 

range (SWP) more attractive and accessible.  

 

The company has worked with mortgage advisers to ensure its SWP range is attractive for 

the mortgage market:  

 A competitively-priced joint life option has been introduced. 

 The minimum sum assured on life insurance and critical illness cover has been 

reduced from £100,000 to £25,000. This reduction opens up more opportunities for 

mortgage-related adviser business such as remortgaging to release capital, further 

advances and second steppers who are taking a modest increase in loan. 

 The SWP range has been added to the Webline portal, allowing even more advisers 

to access the company’s menu-based product and helping them to consider all 

essential protection needs for their clients. 

 There is also a ‘price lock guarantee’ so that customers are able to budget with the 

knowledge that the monthly premium they’ve been quoted at the outset of a 

mortgage application will not change until the policy goes in force2, including any 

delays in mortgage exchange or underwriting. 

 

Scottish Widows continues to offer free mortgage cover, designed to protect customers 

during the period from finalising their contract to buying their new home, to the start date of 

the mortgage. It’s available to customers who apply for a life, life and critical illness, or a 

                                                            
1 YouGov sample of 5161 respondents; 1682 are mortgage holders, equating to 32.6% of the 
population. Using ONS population data – 50.5 million adults in UK – 32.6% of 50.5 million is 16.46 
million. 50% of UK adults don’t have life insurance, equating to 8.23 million people. 
2 For a period of up to 12 months. The only exception to this is if the client is rated due to medical underwriting. 
 



 
 
 
critical illness policy in connection with a new mortgage, and cover is provided for up to a 

maximum of 90 days.   

 

Johnny Timpson, protection specialist at Scottish Widows, says: “None of us want to think 

about the worst, but our research findings show that there are an alarming number of 

mortgage holders who could face a significant financial struggle in the event of an 

unexpected loss of income. 

 

“These developments add weight to our commitment to offering well-rounded, menu-based 

protection solutions which suit the mortgage intermediary market just as well as the 

protection intermediary market.  And they’re based on the feedback we’ve had from advisers 

themselves, allowing us to build a better understanding of how Scottish Widows Protect can 

help their clients as well as help to build their business.” 

 

– ENDS – 

 

 
 
For further information please contact:  
Lorna Waddell, Scottish Widows, 07793 670 682 
Lorna.waddell@lloydsbanking.com 
 
Kevin Brown, Scottish Widows, 07500 910 904 
Kevin.brown2@lloydsbanking.com  
 

  

Notes to editors: 
 Launched in October 2015, the Scottish Widows Protect range includes life cover, life 

with critical illness cover, critical illness cover, whole of life cover and relevant life cover 
for both individuals and businesses.  

 Scottish Widows’ protection research is based on a survey carried out online by YouGov 
who interviewed a total of 5,161 adults between 28th January and 4th February 2016.   

 Scottish Widows was founded in 1815 as Scotland’s first mutual life office and has 
becomes one of the most recognised brands in the life, pensions and investment 
industry in the UK helping people plan for and protect their financial future for 200 years 

 Scottish Widows supports the Seven Families campaign, which aims to provide a tax-
free income for one year to seven families who have lost income because of a serious or 
long-term illness or disability. For more information visit www.7families.co.uk.  

 


