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LLOYDS BANK AND SCOTTISH WIDOWS TIE UP TO OFFER LONG TERM CRE FUNDING  

Scottish Widows is joining forces with the commercial real estate team at Lloyds Bank Commercial 
Banking to offer long term lending facilities to the UK commercial real estate (CRE) sector.   
  
The partnership will seek to provide lending to established property investment companies to 
support new acquisitions and refinancing facilities across a diverse range of industrial, retail and 
office ventures. 
 
Leveraging on the expertise of Lloyds Bank Commercial Real Estate team, Scottish Widows will be 
able to originate loans of over seven years, secured on high quality, well let investment properties. 
Transactions will be weighted towards institutions with long-term investment priorities seeking to 
lock into an element of fixed rate lending, targeting initial LTVs of up to 65%. 

This will be the first time that Scottish Widows will provide direct lending to the commercial real 
estate sector and forms part of Scottish Widows’ wider plan of investing in long term UK commercial 
property and infrastructure projects to fund liabilities on its pensions book.   

Gavin Stewart Scottish Widows, investment propositions director, said:  

“This is an excellent partnership for us to deliver longer term funding for commercial real estate 
investment to the Group’s existing Commercial Banking customers and new customers we might not 
previously have been able to target.  It also reflects Scottish Widows commitment to invest in long 
term UK infrastructure. Given Lloyd Banking Group’s unique position as both a bank and insurer we 
can provide affordable finance over the short and long term and investments of this nature are 
particularly attractive to Scottish Widows as they will help fund our pension liabilities.     
 
John Feeney, Global Head of Commercial Real Estate for Lloyds Bank Commercial Banking, said: “This 
agreement means that our clients can access the full spectrum of real estate funding options 
through one interface and it enables us to target new clients with longer term funding needs. Clients 
will continue to interact with the same expert Lloyds Bank relationship teams while gaining access to 
additional longer term solutions. 
 
“This deal is another string to our bow and a key differentiator for Lloyds Bank in what is an 
increasingly competitive debt market.” 
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